
U.S. TO RETAIN 553

MORE SHORT LINES

Senators Urgo President
I'lnco All Under Govern-

ment Control.

to

MOVE TO PROTECT ROADS

Railroad Board Will Govern
Pullman Company Operat-

ing Department.

Special DttpatcS la Tns Sum.

Wajhinqtow, July S. Retention ot
the short lino railroads of the. country as
a necessary moasuro to protect these
roads and the communities they serve
from serious financial consequences was
urged upon the President by a group of
seven Senators to-d-

Whllo they were nt the White House
the Kaltroad Administration announced
Its decision to retain 653 of these 'lines,
making the total of those retained undor
Government control 720.

The decision, however, In effect means
st least 250 short lines that have been
fighting to ret In or to remain In the
Government system, with their earnings
guaranteed, havo been dropped.

In a long conference at the White
House Senators Smith (S. C), chairman
of tho Interstate Commerce Committee;
Smith (Qa.), Simmons (8. C), Myers
(Mon.), Fletcher (Fla.) and Bankhead
(Ala.)rasked the President to sign the
resolution which has passed both houses
and which extends the time for decision
by the Railroad Administration on the
short lines from July 1 to January 1
next, with the proviso that no line com-

peting with or connecting with a Govorn-men- e

road can be dropped.
The railroad control act set July 1 as

the limit in which the Director-Gener-

could reach a decision as to the lines to
be retained and those to be dropped.

Action by the Hallroad Administration
nsi taken under this law, as the resolu-
tion extending the time Is not effective
until signed by the President.

The Senators attending the confer-
ence stated, however, that the resolu-
tion If signed will become an amend-
ment to the railroad control act and will
cover all the short lines.

Want Extension Approved.
The Senators urged that such a course
as a vital necessity to many of the

roads that would be dropped. They
strongly urged the President against the
veto of the time extension resolution, de-
claring It would be a calamity to many
roads.

In view of the Railroad Administrat-
ion's action Indefinitely Including un-
der Government control the G53 roads
named y It Is possible that even
If the President signs the extension res-
olution It may be necessary to Is-
sue a proclamation or take soma other
formal action to bring the other short
lines that are dropped under Govern-
ment control.

in a statement June SODlrector-cjen-er-

McAdoo said that all of the short
lines would be fairly dealt with and
that while It wbb necessary to drop all
of those on which a mature decision
had not been reached those rightf-
ully belonging under Government con-
trol would be brought back by procla-
mation or otherwise.

President Wilson gave no Indication
as to the course he Is to pursue In rd

tn tho resolution. He assured the
Senators that he would carefully con-
sider the views advanced.

Unless the President vetoes the reso-
lution extending the time limit with Its
restrictive provisions It will become law
without his signature when the time
limit expires. Such a course would ap-
parently leavo tho short line situation In
romevshat of a tangle, though the short
line advocates are confident that the
altuation would be plain.

I . S. tn Itrtnln Pullman Control.
Tho operating department of the Pull-

man company Is to be retained under
fiovernmerit control as n part of the
!'nt.'il States Railroad Administration
sj stein. Announcement to this effect
wax made by Director-Gener- McAdoo

The order taking over the Pullman
onipany expressly applies only to the

operating department. This means that
the Pullman car building company will
be separated from the operating func-
tions much as corporate Interests and
nitrating Interests of the railroads have
bet n separated. The Government will
operate alt Pullman services, sleeper,
d.'irr and parlor cars, and It Is likely
"..i' a Federal manager will be ap-- pi

led.
Vineteen thousand employees of the

IVlman operating department will get
thi Increased wages provided by the
waijo Incrcaso orders. The Increases

be retroactive to January 1, as
ere thoe for tho railroads, and they

nieati a pajment In back wages of
H,7",000. It Is expected

the early Increase for employees af-
fected Wi be $2, 750,000.

Pullman employees will not, however,v the Inslc eight hour day provided
rn'lroad employees because of tho

'jlhir conditions of employment. Pro-
vision Is made for rest and sleep for
'uduitors, porters and maids while
hi-- are on duty. Because of this fact

tho Increases with respect to these
i,e figured on tho monthly

ruv basis provided for certain of the
ra.lroad employees.

NEW CERTIFICATES ISSUE.

Federal Ilrnrrrvc lllliik Announce
orfer of IH7.-.-

0, 000,000 Worth.
Tho Federal Reserve Bank announced

lait night the offering of n second Issue
or Tren-ur- certificates In advance of
th fourth I.lterty Ixmn of n minimum
of K.Mi, 000,0.00. The certificates will be

' n as Series will bear 4ty per
'i.t interest, will be datod July 9, 1918,

le Nuvtmber 7, 1318. Subscriptions
w . received by the Federal Reserve
R.iMk of New York up to tho close of
hi. on Tuesday, July 16, Pay--

fur certificates allotted must be
m..dc to the Federal Reserve Bank of
v vv York ut par and nrcrtied Interest
on ami after July 9 up to and Including
Ju IS

TO REDEEM PREFERRED STOCK.

I'nclfln Mnll Stramahlp Company
Will Take (1,700,000 nt 110.
Morkholders of tho Paclfia Mall

St' umMilp Company held a special meet-- 1

ig yenterday and voted to accept the
rua'i (iropjd by the directors to redeem

n ami after September 1 the Jt.700.000
nnred stock outstanding at tho rato
'MO

a sulwequent meeting of the board
Uiiectors voted to offer 70,000 sharet

' ommon stock at J25 a share to thi
"cmnn shareholders on a pro rata sub.

'ion basis. Holders of common
"lock of record August C will have the
"iirht to subscribe to the new stock, pay-
ment tor which Is to b mwit on or to- -

PHONE BOND ISSUE VOTED.

American Company Authorised to
.Raise "60,000, OOO.

Stockholders of the American Tele-Phon- o

and Telegraph Company reld aspecial meeting yesterday and author-We- d
the Issuance of $50,000,000 6 percent seven year bonds, convertible after

.;T?ar" lnt0 ,he Btocl of the comp.i si-
ft 100. Tho aggregato voto was 3,12s,-i- m

shares In favor of the Issue and 291opposed. Tho meeting was enlivened bya protest from Clarence II. Venner, whonlleged that the contract with the bank- -ng eyndlcato underwriting the proposed
issue, was contrary to the company's
charter.

Mr- - Venner further alleged that by
the sale of convertible bonds at 94, less
comm!s6ns of 3 per, cent, or 4 per cent.,
the company will not receive par for Itscapital stock Issued upon conversion ofthe bonds. "The law does not permit,"
he said, "a corporation to Issue stock nt
less than par, but wtat It cannot do
directly It may not do Indirectly through
the evaslvo process of first selling con-
vertible bonds at a heavy discount" "

The committee on securities of thoNew York Stock Exchange ruled yestor-da- y

that the stock of the American Tele-pro-

and Telegraph Company be quoted
ex rights that the warrantsto be Issued by the company In connec-
tion with the. subscription privilege be
admitted to dealings and U atall dealings be on the basis of $100 sub-
scription warrants Instead of the rights
accruing on Individual shares. Trlsruling was made In connection with thooffering to stockholders of the right to
subscribe to $50,000,000 bonds to the
extent of $100 In bonds for each ten
shares held.

WILSON APPROVES

HEW COPPER PRICE

"War Board's Advanco
poses Conditions on

Producers.

Ini- -

Washington, July 3. President Wil-
son y approved, tho agreement be-
tween copper producers and the price
fixing committee of the War Industries
Board establishing the maximum price
on copper at 26 cents a pound, an ad-
vanco of 2V4 cents over the former price.
The new price, which became effective
yesterday, Is subject to revision after
next August 15.

The conditions on which the price In-

crease was granted were announced by
the board as follows :

"That producers will not reduce the
wages now being paid : that they will
sell to the United States Government the
public, and to the allied Governments nt
not. above the maximum prices; that
they will take the necessary measures
under the direction of the War Industries
Board for the distribution of copper to
prevent It from falling Into the hand! of
speculators who might increase the price
to the public, and that they will pledge
themsolves to exert every effort neces-
sary to keep up production, sn as to In-

sure an adequate supply during the war."

FOR QUARTERLY DIVIDEND.

Asrrlcnltnrnl Corporation Votes
1 1- -4 P. C. on. Preferred.

For the first time since January, 1913,
directors of the International Agricu-
ltural Corporation voted yesterday a
quarterly dividend of 1 U per cent, on
the preferred , stock, payable July 31 to
stock of record July 15. The preferred
stock Is entitled to accumulated divi-
dend at the rate of 7 per cent, a year.
With the payment of the new dividend
there will be a total accumulation ot
$37.25 a share. Following the meeting
of the board thin statement was Issued :

"The directors of the company felt
that pending the working out of some
possible plan for the payment of ac-

cumulated dividends on tho preferred
stock the earnings for the year fully
warranted at this time a moderate caxh
dividend distribution which would yield
tho stockholders a current Income return
on their stock."

It was stated also that definite action
on a plan for paying up all the back div-
idends on the preferred stock will not be
taken In alt probability until September,
when the company will have a complete
audit of Its accounts for tho year ended
June 30.

$55,000 FOR EXCHANGE SEAT.

Two Membership Sold, Knch nt
That Amount.

Two New York Stock Hxchango mem-
berships were sold yesterday for $35,000
each, which Is unchanged from tho pre-
vious sale. Tho membership of the late
Thomas I Manson was sold to George
A.1 Sawyer and that of Philip iL Lydig
to Frank T. Rutherford.

Edward II. Jowett, who was
for Insolvency on December 14,

1917, was reinstated esterday.
Robert B. Minis wn-- s elected a mem-

ber of the exchange.

LONDON MARKET.

Jjontmtt, July 3, Tho reinvestment of
dividends was responsible for firmness
and activity In the Tree war loans. In-

dustrials and loading oil shares on the
Stock Exchange Otherwise there
was no Increase In business, but the
undertono continued confident. Foreign
rails were the most active shares In the
afternoon.

Money was In larger supply owing to
maturing Treasury bills. Discount rates
were steady.

Money, 3 per cent. Discount rate.1
Short bills, 3 ,d per cent.; three month
bills, 3 per cent. Gold premiums
at Lisbon, 139. Consols for money, 66;
British 0 per cent, loan, 93 ?i ; British
4V4 per cent, loan, 99?.

PUBLIC UTILITY QUOTATIONS.
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RAILROAD LEADERS

WILL CONFER HERE

Terms of Proposed Govern-

ment Contracts to Bo

Threshed Out,

ATM TO CLARIFY FORM

Rental, ' Compensation and
Maintenance Expenditures

Points for Settlement.

A meeting of ralfroad presidents and
lawyers from all parts o the United
Spates, It was learned yesterday. Is
scheduled for July 12 at tho Grand Cen-

tral Terminal, to take Up the proposed
railway contracts, ono of tho most Im-

portant railroad questions ever pre-

sented In tho history of this country.
At the meeting on Juno 6 more than
125 porsons wero present, and an even
Inrger attendance Is expected a week
from

There Is llttlo hope that thoso present
at tho meeting will nlllx their signatures
to tho terms proposed by the repre-
sentatives of the Ilallroad Administra-
tion, but the points of difference are ex-
pected to b clarified and defined and
the whole subject prepared for presenta-
tion to Mr. McAdoo when ho returns to
Washington lato this month.- At the coining meeting the terms of
the contract as proposed by the rep-
resentatives of tho Administration will
be presented In detail, the' phraseology
of the claus3 on "compensation." which
wero omitted at tho tlmo of tho June
meeting, having been completed. Thepurpose of tho meeting, according to tho
call recently sent out. Is to discuss the
subject of tho contracts, to see whether
the terms can be accepted, and If unac-
ceptable to state with precisian the ob-
jections to ths RaJIrond Administration
proposals.

Judgo Tayne and his associates have
aone ns far as their sense of responsi-
bility permits them In the direction of
stating what they wish written Into the
contract. So far the matter has not been
presented to Director-Gener- McAdoo.
While the railroad presidents arc n unit
In stating that they will not resort to
litigation under nny circumstances they
now propose to submit to Mr. McAdoo
certain fundamental objections on whichthey wish his decision by which theyplan to nblde.

The representatives of tho Railroad
Administration, it Is understood, havo notyielded a Jot of their position that the
Government control the disposition not
only of the rental to be 'paid to the rail-
roads but of the income
received by railroads as well as the
surplus cash In tho railroad treasuries;
that the standard of return bo "no
more" than the amount fixed by law;
that the rallronds pay out of tho stand-
ard return maintenance exxndltures
in excess of tho avcrago paid In the
three, yeara ended Juno 30, 1917, and
that the railroads obllgnto themselves
to pay for additions and betterments
ordered by the Director-Gener- al whether
they are requisite to normal operations
of tho railroads or not and without re-
gard to their futuro usefulness. These
are the vital points at Issue. ..and In the
opinion nf railroad men consulted yes-
terday these matters will havo to be put
up to Mr McAdoo for final decision.

Pending tho settlement of the con-
tract problem, two railroads, the Balti-
more and Ohio and the Pennsylvania,
havo been obliged to call summer ses-
sions of their boards In order to declare
dividends, tho Railroad Administration
refraining until the last moment from
advancing funds on account of the
rental. Other roadt have had to defer
dividend action. In consequence many
railroad men feel that railroad credit
Is Imperilled by the delay In signing tho
contract. Inasmuch as more than five
months has been spent In apparently
fruitless negotatlon. At the coming
meeting they hope to present tho railroad
side of the case In such a way ns to
ohtaln a speedy hearing and decision
from Mr. HcAdoo.

SECURITIES AT AUCTION.

1500 Stanley Itealty fn. 6'4 Deb Itegatd.
Honil, due 1023. 15

11,000 llf.i(llnn Co. Phtla, & Ileii.Hnr Coll
A Iron Co. tient. Mtpe. 4'i. Jtnnd, dua
1997. Coupons January and July, SJ1.

11,000 IVnnavlvanla Co. 4'" llond, due
1931 Coupons April and Octo-
ber. SI '4.

U.OGO Southern Hallway Kaulpment Truat
4?c Serioa V Iioud, due 1:4. Coupoita

May and November, 85.
11,000 I,ak Shore & Mich, ttithirn Hall-

way 4?e DM. llonil. due 19IS. Coupons
March and September. 84 V.

11.000 Ihlah Valley It It. ConM Mt.
4HT. Homl. tlun J003. Coupons May
and November. iZ.

J1.00O I'hlla. A Heading R. R. fi Impt.
Mtge. nond, due 19 17. Coupons April
and October, ft.

11,000 Cambria Indiana R. K. Car Trut
4 4 Berlea K llond. due 13SI. Cou-
pons June and 80.

$1,000 l'ltta., Clnn., Chic & Ut l.oula R. It,
Conald. Mtge. 4'. Serlei II Hond. due
1940. Coupons February and Auguit.
MV.

11,000 Philadelphia riertrle Co. 1st Mtge
UK, Hond. due 13C6. Coupons April
and October, 92i-

S ahar" Brooklyn Academy of .Music, 14.
33 shares Hamilton Haul; Note Co., 84 S3

per ahare.
85,000 Cnlted States Steel Corpn, 1st MUe.

ltegatd. Series "f 5". Honda, due
April. 19K1. 100l.

Jt6,ooo United Mtttea Steel Cnrnn tat
Mtge. lteaitd Series "V" S'tv13onda,
clue April. 161. l"0j.

$i:,C00 United Pmes Steel Corpn. lt Mtee.
Regatd. Xerlea "11" Honda, due
April. 1951, 1004.

81 000 Oklahoma Power A Transml.slon
Co. let Mtr. 6'f Hond, 1937 Tempi)
rnry Receipt. Interest Juna and De-

cember. 82.000 Conllnant il Public
Utility t'r Coll. Tru't Hond. due 1919.
Interest April and Oitober. 13.000 Con-

tinental I'ubllt Utility S"r Coll. Truat
Honda, due 1918. Interest April and
October. 2 son tot. a

S 500 shares Knox Terpesons Company.
8374 lot.

0 aharea United D.ia A Klectrlc Corpn.
" (Conn.) 1st I"r2f'l4- -

PARIS MARKET.

Taris, July 3. Trading was quiet on
tho Uourse Thrco per cent,
rentes, 60 francs 90 centimes for cash,
llxcbange on Indon, 27 francs Id cen-

times. Five per cent, loan, SS francs
35 centimes. Holiday on the IlourM) to-

morrow.
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B. & M. TO BE REORGANIZED,

Federal Government Agents Ifott
AVortilng Ont PInn.

Representatives of the Fedoral Gov-

ernment nre at work on a plan for re-

organization of tho Hoston and Maine
Railroad, according to an announcement
sent yesterday to note holders 'by J, P.
Morgan ft Co., Kidder. Pcabody & Co.
ami Lee, Itlgglnaon & Co. In their opin-
ion tho proposed plan fully protects the
Interests of all holders of Boston and
Malno securities. The bankers' an-
nouncement continues:

"In view of this fact wo believe that
action on the part of the note holders
to protect their Interest Is at present
unnecersary, but should such occasion
arise. In the futuro we shall bo glad to
Inform you." '

The original amount of notes was
J27.OO0.O00, of which there are now out-
standing 113,306,0(!0, a total of J13.503,-94- 0

having been paid off.

LATE DEMAND FOR

' CURB SECURITIES

Specialties Particularly Active
and Score Substantial

Qjilns.

A firm tone marked tho trading In the
outside market yesterday after a dull
and Irregular opening. In the early part
of the session stocks were dull and price
movement Irregular, but In tho after-
noon thore was a demand for almost
every active Issue In tho list. The spe-

cialties were particularly active and
scored substantial advances.

Etna Explosives was a firm spot In

the early trading, advancing more than
a point over the previous day's low
price. This was due to the fact that the
damage done to the cotton purification
Plants at Slount Union ns a result of a
Are was not fo largo as first reported.
Tho report of earnings for May also
prompted buying. A gain In the report
was shown over the April figures, but
did not come up to cxpe.ctatlonH. This
was because of tho loss ns the result ot
the explosion of Its plant at Oakdale.

I'nlted Motors was a strong spot and
established a new high level for the cur-
rent year. The other motore, however,
were quiet and lower, Chevrolet declin-
ing about 5 points. Among the special-
ties Venn Seaboard and Penn Coke, ana
Coal were firm.

Mining shares were quite aatlve, espe-
cially tho lower priced coppers, which
advanced In sympathy with the metal
shares on the Stock Exchange.

Ilonds were active and little changed.
Sales and range of prices follow:
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Srtl Csltitnida . ..t4l 41 41 1

3.100 Cal A Jerome 1'4 li, IVi 1 tit
1") CnaiU ( upper .1 13 la 1 1M8 1 U I4
son Cer!-a- t s V '1 ..

JWOCnna Arlinm .1 1VH I 1 H
2220 Ci.na Coil Mlae .. '44a H 'iIVinier Valley. ... S H ...

M Crraaim C.i.ld i 4, 41, ..
llundee Arls tvtj f, J.V14 ,,

'1MiA Unima Ceniol. ...t!7 17
Xfft Kurrka Cioru . 5 j ; (j.

Krt Nat Cup 5 2 2 .
60(1 Hold C"ii t Jl Jl ;n 4;

laviiinM roreniT....t 10 10 10
inml llnM Keaiiaa....t 3 3 ' r,

ia IW4 Merter ..t 3 2
lfwlo liil.l SUter Pllk.t 4 4 4 ..
ia.1 i.reat ltmil . 3'j 34 Vi
rooo r.reen Mi.tiater ... u i.i.i
lixrtjtoila MuUne .. 4 4,? 4A ,
l(-- Hometead Con. .t 22 -- 4

llntte Snuiul . . I'i 4Stzi Hypoth M- A M. 33 21 Jl ..
Soon nd 1j-- .u t 4 3'J 4 v.
(furl llll Mlnea t 10 10 10 41

Iron llloa t to 40 i'i
iJtronie lrerotl.. i il a, ,,

SH.trinmc Verile . . . A ..
inon.tiimbii Kxt t 9 ..
r.ooTiniraro" Sliver. A A A ..

Jioii Liberty Sill er t 44 4'i 41 -- 1

JiVWMarah Mining f 4 4 v.
4'.Maoua Copper .. 33 !l 31 14

23noMnmn Volley ... 4H 3Ti yi 1!

:."Monter Clilef...t 7 ..
Motherlotlo t JT S7 27

10 Molherlcxlo now.. SA 3S SA ..
Cam Nat .. .t 2 .'
IIM National Zinc. 13 13 jt -- S

1(0 Nlplaalnt M (call)) i!i S!i 4; .,
4ooNInn Nev t 41 tl 41 j

inni North Star t 8 S s 41
SJOO Ohio Cdpiht new .1lM'.iOhuinl..., Pilvrr.. t'l tv; r, 4 1;
jvil) Pai lnr 'nimaten ..1 1 1 .4-- t

Its) llemilej . . H, 4 H, 4 t
rm Hex Con. . .t 1 It 1

3iv llncheatvr Mine. 17 37 37
HO Id-- h Ciuiib M . 41 r 41 4J
l(k aii Toy 4 to 10 JO Vj

Jul (iland Miter 7 16 7 14 ..
17W1 silver Kins uf A.t 7 M M

l(Vn lcwart Minn. ...t 13 13 13
5vh) MI11 t 9'4 9 91Superior Copper... Zi S'J .iij
looo Tiuipah CaahlHiy I 5 s

' 1100 TonopaU iat .... 1', 1 1

llful Tonepak J .. t 64 G4 CI 41
llm) Tonxpuh It Kula.t 1V 41i Hi Vj

SMft Troy Arlnma ...til 11 1J 41
SK I'lilted i:atern . .Hj JJ J 4 U

40.1 Cnlli-- Verde Hit 40 !Nt 39U 4-- Vi
1100 Weit Ilnd Ctna..t:s is 21 ..

BONDS.
Jl'000 Armour f '19 ... tm
jaiim Aimnur 'a 'i
liv) Armour 6a 'II Ml,
too) Am T A T rr 94H
sm) Am T A T 4a M !'S

,.nfv 11 11 r, w I a.
jsin lieth st I ; yr Pa 9ki

lout Cun Gov Ca '19 MS
lonoo rciierai a. io;tj
170m tlen Klec t !.!)
'Vtfi Una Gov Ilia. . 47
IKIYWI Hna Got'
tooo Sinclair 01

4Wj
nil 0 . 11U

219000 Union FacT4a w 1 HVt

ISO

212

t'i
24

HI

23

ii

f .

rl

i

...

'

-- I

..

-
:i ..

701

..

IV)

7'

HO

2

4S

SfiO

I

it

lii'O

II.

f
r

-- 1

94 9i; ,.
9". P7S 4 l.
931. W.H .

94V. 9m 4 1i
99ti 9a, I,
N'. MS .. 1,
Itu, 1,
Si'i tki, .

1024, IMS
41 47 4
44 41U 4JU
r.k 77V4 -i-uT
M Hi! 4i

Exeoutor '
Trustee

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
At Forty-fir- at Stroet

Now York

London

Administrator
Member Fedoral Bank and New York Olearimr House

COFFEE MARKET.

Foreign Exchange

The principal feature In the coffee
market yesterday was the oonttnued de-

cline In Haritos futureit, which cauaed
further scattering liquidation here, and
after opening; unchanged to a decline of
4 points values eased ofT, with the clone
showing net losses of 3 to 8 points. The
aharp advance recently In tho Brazilian
rnarlcets was believed to be the covering
of shortn, but Ui wclcht of supplies
later turned values downward,' and the
drat cable posted on the exchange
showed futures In Santos 75 to 150 rela
down from the previous close, and 25
to S50 rels below the 3rl5 1'. II. cable
of July 2

There wero no froth offers In the cost
and freight market, but It Is believed
that Santos will bo easier, Judging from
tho declined In futures there. In the lo-

cal spot market the demand nhowed Im-
provement and it fnr business was doing
on the basis of 11 VI cents for Santos 4s
and 8V4 cents for Itlo 7s.

The amount of ooffe afloat for the
United States In 934,0t0 bagn, and
stockH in and afloat 3,122,184 bags, com-
pared with 2,051, 435 last year, and

bas two years ago.
Itanfe of price, : Tuts.

Open. High. I,owt Close, dar.
Juljr I.JO S.10 4.04 S.0S-1- S.14
Alliru.t .... .. 4.P5-1- .

September. . ,S1 a 71 li tl S.15-- 4.21
October 4 13 IS I Si S.J1-3- 1 35

NovrmtiT ... S.M--

December.... M7 4(9 S.15 S.ii-1- 4 4.S0
January S.ilJl S.S4
Kebniarj- - S.S7-4- .43
Ittrrh. . 8 41 8.41 144 II S3 44 4.70
April II 4.74
Mar 4.a4 I 44 I.S4, 8.74-7- 7 1.13

Coffee cablea-rt- lo 400 rels htrh'r at 6775.
Eicliaiife lower at H 16d. RscalpU
9,000 bap, aud atoclc H04.000 bass.

In Santo, apota 200 rela lower at R3100 for Vo.
4. Rrcelpta 11,000 and atock 749.000 bat.
The futurrs market was Irrejnilar and at
T. M. Bhoied advances of 226 to 1C5 rela from
the njnln. At lbc iloac It was l'J to 220 rels
off from the 2 I M. cable.

llecelpts at porta 23.000 bae. agalnat 2S.000
last Sao I'aolo had 14,000, aajalnat 14.000,
and Jumllah.r 12,, asalnst 18,000 last tar.

IUIAZILI.4N COfKIX STATISTICS.

New York ilellrprlel.
New Orleans ..
Total deliveries . .

New orlc sto k .. .
New Orleans stock..
Stock otall ports....
Afloat
Visible suppljr

WVlnca- -

15.191

19.074
1.IK3.1I1

119.M2
1.1M.277

H4.(P0
2.111.277

Ut year's Tlsible... 2,041,43: 2,

,141,075

BOSTON.

ItosTON-- , July 3. Alaska, Hold, the
feature of the market, an advance
of 2 points on active trading. Copper
shares relleeted advance from 23 tj to 26
rmt for metal announced .from

overnight. Other parts of local
market firm but quiet. Summary;

M1N1NO.
Salf Open, Low. Last

:so Am 7'nc :t
: zinc pf 42

Alaska Oold 2
123 .Miotics ;.o

41 AnaconiH . .

2 Arts Commercial. Ji
20 Ilutte & Sup 51
k.1 Cll A Ant .... S',i
( I'd I A llrcla . . . 451

Centennial It
Copper Ranje . .. t42S Daly W.. it,

104O Davis Daly 6
10 East mute m

li Franklin 4'i
10 (irandhr 77

2C Hancock 4
TO In.plratloji 43
I.". Island Creek 42'i
11 Islan-- I Creek; pf... S7

112 Isle lloyate SI
4'V Kerr Lake H
20 Lake Copper fi

26 la.i Cnn i
X Mayflower O C.

Mohan k
J4S North Ilufte

sold Dominion.. .,

fO On'oU
10 Pond Creek
35 Quincy

So S.mia Fo
417 Shbimon . .

St Marys IimL.
10 SupHlor C.ippcr..

2.M Ac Boston ...
40 Trinity

20(1 TiKdumne
27i V S Smeller . ...
talis Smelter pf

310 Utah Con
C14 I'tHh- - Metal.......

Victoria
370 wtnoiu

40 Wolverine . . ..
RAILROADS.

4 Iloslon .1 Albany.. Ut
7 lli.lnn
1 Ilrulon A Mslne... 32(4
7 Cenp Hirer

(0 ritrlihurg Pf...
221 Uk. KUc

Mi Klec pf. .

1.1 IIM IVIeiiy. ..
1.1 New llairn..

3TJ We.t End. ...
13 West Ilnd pf...

IS Am ,l ClM'in..
24 Am Ar Chem

4 Am Sujfar pf .

MrsCKI.LANXOl'S.
221 A T .1 T

2ou A T A T rlrhta..
u Am 5'oo! pf

7(V) Alt s

20 Hiaith Fish
110 Cu.an Cement.
25 Cinlury Mteel

13 lull son
im.0 l'alil.aiiV. ... .

.10 Int Pert Crm pf.
i64u iianii tin.

Theatre...
Meiaeothaler ....10t4
Muss
Mass

Pniiflc
Plant

Swift warrant
l'nitiil Fruit....
I'nitetl Slme
Ventura

1IONDS.
!looo

Western

BOSTON CI.OSINO.
Ailc.l

.0i;ilom
Iron

llcvolc
UlHiHt llauli
llohemlu

Iluttn
Mis,

Culaicrna
lies.

Cou
Cnrtei
Champ old
Chief Cons
Eaxle
Earl Hade
Fortuna
Houfhlon

S.17

M
1M4
4i
42

TOM

750

su

li
10'
!H

I'i
24

i:i 7;

.115
41

ai
SiHi

M
kl

.1104

2o

14

II
104

.110
.124
114
4',

75 Lne' 84
10

(ias
! Osa pf.. HI

IS 4IWi
13 Mill 115

pi 93

101 fwllt 10

10 107
131 13fiU
4U 404

CO Oil.. 7';

Um
llos

.O

day

Am
tlto

1213

Hut
llos

Last

14,1I

17.4(0

111.991
,297.240
439.
.131.240
,097,927

1.

M
rsn
H'i
.11

4"
l's

61i
M.
C2'i
fj

4W

42
UK

a
704
JJo

II
si
3.

14

444
10

Vi
2SV.

131
714
S2'4

111

204
4.5

374
41
M

44
1104

44
17
21
14

)"4
140
234
134
4S
Ma

10:ii,

41

Si
115

41

104
107

124

404

53
31

41

31

(IVi

n

77

42',
SJ
2S

14

414.
11
70.

444

24

72

40

IS
93
S6'i

46
49
Mil

14

14

lO'l

224

44

40

K M II Inc 4i fi
00.) Tel 81 134 43'.j l4Lib 34s 94 40 M 31

Uh 4 94.0s (il HIjI 2d Is 91 14 93.44
C000 U I'll) 4V.S 904 94.40 04

CUItU
Ill tl.

Am Oil Oil
Hay Stat O .07 llloa

M
1

Ely .

Mnn

Crown
Ariz

.

.4.5

.42

.3J
17

1
I

14

1

0:
.. ,01

,.

.

.

.

3
. 1

414,

..
..
.. 40

..

..
.. I4

. f?

.

. 4

.
. 2t

.

.

10 vi

K T
2

.

..
.

sol Iron Can

Wiek

2.4M

ft

4

e

4o
11

t
r,

77

2

a
4
3

t

2

1 1

41

2

3

:i

W

S7

Sc

.. .

..

t

lti'Lit Rni.e .

.i'Maieatle
dolMex Melala.
51'MnJ Tnnr
!0 Unltlc

I...
14'N Cornell
.21 Nev Dour
1'4'Ntxon Nev
.IVOllfCO ,
OilOnondaia

SSI'S W Miami
ItS W Miami

l'artBald. lFuUpala.

20

13, 594

(0

14'1

;i
41

l's
t's
44

Ui

f.4
4

m

7t:
4

12
4'i
S

S',
!e

44

n';
tu
24

1M4

S2V
113

II

1104

M'i

U4
24

114

1.14
44
44

104
3

U
ur,

1

10!
107

125

C It st 61

1'MW) r s .... 31

I' t iv 4.. 04
II S

S IK.

.09

4t

itt

4c 11 D

11

21

New
2 ,Nsl 7. ft

3

4

.CS

.10
IS

.33

.a

.35

.07
0

II
KS

It
1

2A

1

.03111 V.rde Ext 394

.04 Vie Mill .to
uiKURon lioid. x

Last
Honth.

11.940
1,414

1.12S.77S
109,291

1.241.454
1.001.000
2,24X454
2,210,921

made

lllch.

...9101

Bid.

so4
(:

4
(1
4J
Wi
31
Ml

400
It
44

1'.
6

4
77

44
WV
424

2

274
44
4

t'it
42
13
42i
(2
19

704
7Sc

IS
44
64
2.
34

SC
444
41

104
2H
3

I'i

1104
71
324

113
CO

2Vi
WS
l5
.174
49
M
90
93i

1104

17
Sc
l

17

21
14

104
134

31
134
4S
44

1094
4S
4.1

tss
115
'Ji

107
107
KS'i
40

fd
8.14

93 34
W (W

94.12
SC. 0

Ask.
.47
.45

ui
.1:

10

01
Ml

i8E

.14

.21
30

I'i

.CO

IVi

PariB

Guardian
Beaerre

H'akli-Ingto- n

Chicago, Burlington & Quincy

Railroad Company
Denver Extension Four Per Cent. Bontla,

Due February 1, 191.
SEALED PROPOSALS addressed t th

underslxutd at Its offlca. 116 Devonahlrs
Strut, Oaaton, Mass., and andoraad (on
outside of envelop) "Proposals to sail C,
D. at tj. R. K. Co., Denver Bxtanalon, 4

Bonds" WIL,I. UE IlKCKIVED UNTIL. TEN
OXIIJCK A, Jl. MONDAY. JULY U. llll,
for the sale of abovn.namad bonds to the
Trustee, TO AnSOHB THE BUM OF ONK
HUNDRED SEVENTY-FIV-E THOUSAND
.4IX HUNDltED AND EIOHTKISN DOL-IiK- S

AND TWENTY. FIVE CENTB I176.- -
414.34) OK ANY PART THEREOF In ac
cordance witn ine agreement oaita er

1. 1841.
Proposals will b opaned and aucctssful

bids declared July 15. 114. AND IN
TEREST ON ACCEPTED UONDS WILL.
CEASE JULY 14, 1118.

The New England Trust Company

. TRUSTEE,
Br JAMES R. HOOPER, Prtsldont.

Boston, Mass., July 1, 111.

THE NORTHERN TACTilC TERMINAL
COMPANY OK UHEtiUN

Hrit MoHrags) 0 Oold Uonds,
Due January 1, 1833.

Th Farmer' Loan and Truat Comoanr.
a Truatee undar the Mortgas; made by
Th Northern Pacific Terminal Company
ot Oregon, dated January 1, 1881, solicits
orrera of bonda tor tho aula to the Sinking
Fund under said mortirafre. ot ao many
bonds or said issue as 4s4.ia7.io applicable
to the purpose, will redeem, at not xccd-ln- r

a premium of ten per cent, upon the
principal, and that It will purchase said
bond to the extent ot the said 141, 19T 20
belnc In It hands for that purpose, at th
lowest prlc or prices, not exceeding th
rate above stated.

Offer of bonds must b presented befor
12 M. on Monday. July 14th. 1919. and
should t directed as follows:

"Proposal to Blnklnr Fund of The North-
ern Pacific Terminal Company of Oregon.
Th Farmers' Loan and Trust Company,
Nos. is. 22 William Street. New York City"

THE FARMERS' LOAN AND TRUST
COMPANY. Trustee.

By EDWIN S. MARSTON. President.
Dated New York. July 1. 1914.

Liverpool Cotton Jlnrket.
Livtnr-ooL- , July 3. Cotton spot nulet,

prices easier. American middling fair.
23.80c; good middling, 23.12c; mid-

dling, 23.4 Jc. ; low middling, 21.97c;
good ordinary, 20. 9. c. ; ordinary, 20,44c
Sales, 2.000 bales. Including 1,700
American. Receipts, 2,000 bales, In
cluding 1,600 American. Futures closed
unsettled.

OUT OF TOWN MARKETS
PHILADELPHIA,

I'll lLADCLruiA , July 3. (leneral As
phalt, with an advance of more than .
points', feature of market, (leneral mar-
ket firm, reflecting better tone In New
York. Summary :

Sale. Open, llirh. Ixiw. Last.
14 Am Gss et fij OS S4
4 Halitwtn Iw) pf 100 W m 10.)
2 Cambria Mcel ...111 131 131 111

2973 lien Amhall 21 344 29 41
HI Gen Asphalt pf.. t7, 3 eis.

III. uj Kc nun l.orp. VJ Jt
2C2 Valley 5S', 9 fS', t9
J 1.1 Puin 41 41'. 43V 43".
100 I'hlla R T t c... 254 244 !4jo 1'niia 10 pi si si 31 31

SPemi Salt Mir .. si S3 u 85
1300 Tono IHmont. .241 2, HI

40Tunoph Mill ... 2S 2'. 2S 24
36 Union Tr..o .. 374 374 374 S74
C5 tTn Cai Imp C4 '' U4
10 W Jersey 4 S S 29V, M'.i 294 4

liONDS.

JlWIh Nov con 44s. 924 '24 9:4 9!4
1000 1. V Coal 5a 1004 1004 li't iro',
2KO Pa jrn 44s UT?, 4741 kTi J74.
ICOOPhlla Eleo 1st 4s. 91 9.1 S
WOO I' S Lib 34s.... 98 fO 91.40 99 fa 48 40
400)1! H Uh 1st 4s. ...94 10 91.10 94.10 91.10
COftOU S IJb 2d IS... 41 20 91.20 91 20 SI 20
1000 U S Lib I 'is 94.34 44.34 i'4.34 94.34

prnsBUEG.
riTTflmrnh, July 3. Nothing of In-

terest developed In market , tone firm,
with trading ligbL Summary:
Sale. Oren High. Low. Lnet

17 Am Rolllnc Mill 43 43 43 44
410 Am Win Glass M W'S 42 W US
ea ini iirewiiur : z
14 1ml rtrew pf 44 84
16 L.i Ilelle Iron .1134 US'.
20 Mfrs lJht A lit 4 i'i 4i.

Hi Oklahoma (aa .. 2J. 23

litrtlMta Mt Shasta.. 20 30
ICO Pitta Oil & ()a .. 74 74
Jl WftUhn Air llr S3 43 W

123 Westlnirhao FJec.. 42 42!, 42

BONDS.
Iiooorttls Cs .... 41 44 M

BALTIMORE.

July 3.
iocjii market, with trndin
mary :

STOCKS.
Sales. Oprn.

30 Rank Commerce... 31'..
1000 Cnadrn 6'i

i osqen pr 1.
44 Celrstllie 1.43
20 Cun Power K";
44 Con Coal S.5U
13 Dsild.on ..

100 Klkhom
40 Houston oil

SW I'enna Water I'wt. 44
14 Mount Vernon

t Mount Vernon pf..
P Northern Central.

50 U H rid ft (iuar
44 United Italluajr...
Wl Wavland Oil.. .,
19 Wash Halt & An.,

tleovrt rns.lea "A"
fiWI ('....Lmi 'll"

HONIIS
4s..
4s..

looo con rower 4s...
1WI City Is
HV) I'alrraoiit Tr 4s
5000 Sparrow l't (Its

!.Wl
as

14

71

M's

71
W,
7H.
Vl'i

34 Is
fil,
1

1.14

3i
:
644
14
--,i
71

WH
:i
s'i

N(4

7

7'i

11.14
49

Jlrew

4

23 4 23 4

45S

Firm tone
Quiet. Sum- -

Hik-h- . lAlW, l.SSt
Sltl 34Vs

li

1.4. 1.4S

5SV.

Si'i
24'i

4'.
is 15
75V
71

Ml't
jotj
3(i

1114
4'V

74
95

44

to

t4

44v;
451,

04i
74
71

:i
!

7 7
91J TSli

7'.U 71i 714.
KSi 9Hi
i"i 0

CHICAGO.

CiilfAnn. July 3. Stocks neglected on
local exchange to.clay with excciitlon ,of
Carbide, which lichl firm, clotting frac-
tionally hlnher. Stewart Warner half
point higher nnd "Vllfori up 1, follow.
Ing advance In New York market. Title
and Trust Fold 105, on 2 jiolnts from lat
aala, Honda dull. Summary:
Sales.' Oiwn llit-h-. Iosr. Last.

30 Am Shipl'ulldlns-K'- 130 K4
40 Chjo ltjs ser J... is IS IS IS
S5 Cho Ilys ser 4 .. 1 1 l
14 Chiro T it Trust. .14S IPG 143 ICS
W fllddliv . ... HI 11IS 111 114S

1 Co.ll Kdl'Oll . 10H , iwi, JOO'l 100(4
Si Derr i Co il . 5J M B1 !
10 111 Ilrirk i'X div I O 44 43
47 Mont Ward pi Wt 1 101't 10J
:s Quaker (lata n! 7i, Sit, 97' 47(1
10 k 1J.".(i 135V, 1BV, lMt,

ITS Stewart Warner M U' 4a 4S,
r.l Rislfl Sc Co, 107 J(l7 104 ion

1700 Union Carbide, M V.li fA us
30 Wilson , K a U cri

I10NI3,
$WC0 Armour IU l
t(O0 flrtU4t ta..... 44

44
W

44

44
44

ts

14

JL

Philadelphia Bank Statements

F
xniHiiuiinnnmumi fjrt iiihiiiiiiiiimiiruimiiiniiillliair

Report of the Condition of

THE PHILADELPHIA
NATIONAL BANK

PHILADELPHIA
At the close of business June 29, 1918.

RESOURCES
Loans and Discounts $7'97i)933-7-
Accrued Interest Receivable 'Si988.73
Customers' Liability under Letters of

Credit and Acceptances............. 8,500,366.28
Due from Banks .... 30,267,056.20
Exchanges for Clearing House 3,708,465.58
Cash and Reserve. .. . . 11,714,510.30

, $126,313,320.86

LIABILITIES
Capital Stock
Surplus and Net Profits (Earned)
Unearned Discount
Reserved for Taxes..
Accrued Interest Payable
Letters of Credit and io,62'?,76-j.i--

of other Banks Sold
Wotes and Uills Kcdiscounted

Deposits

6,oi5,354-2-

145,687.81

Acceptances
Acceptances 5,212,297.20

6,155,842.75
maiviquai 54.S54.297-- 5

Bank. . 34.36,779'73
U. b. Gover-

nment........ 7,28o,78i.46 o6,ut,86o.ii
$126,313,320.86

LEVI L. UUI1, rresldent
CI1ARLCS r. ItLINN, Jr., Vlre-Pre- WII.I.IUI S. MAnnOY. Vlce-rre-

IIOB4.CB FonTESRl't, onil ('ashler
STEPIIKN K. HCTH, Ami. 4;shler J. ln:uriHM nt'TII. Auditor
F.n44 Altll S. I.KWIH. Asst. Cashier KOCAIC KOSS. Mer. Forolxn Dept.DAVII) 44. STEWAItT, Asst. ('ashler II. (i. rOI.IIF.MU8, .Mir. Credit Pent.
ritAMr.Sir.l'lIE-NS- . Asst.Caahlor N. T. HATliS, Mgr. Transit Dept.

Cenrae Wood
Alfrrrt C. Harrison

1.. Hue
(irorce II. McFadden
Itanaal MorRan
fsamuel Ilea

DK'IC

AM)

DIRECTORS
Merre R. du Pont

8. Wtng
Samuel M. Vauclaln
William II. Iionner
4V'lltt(e Nlmmons
Samuel Warrlner

449,947.12

58,568.25

iiiiiiaainiiianiinn uin luf iiiiiriinMiiirnininii,iiiiiiiuujiiiiniiisiiwiiiiiiiiiiiiiii"rCTewrr

Fourth Street
National Bank

Philadelphia, June 29, 1918.

RESOURCES.
Loans and Discounts 555,354,601.37
Customers' Liability under Letters of Credit and

Acceptances. . . . . 1,666,810.28
Due from I' .nks 14,633,529.95
Exchange or Clearing lou-- e 1.800,03.3.5')
Cash and Reserve 5,50-1,995.1-

$78,960,030.30
LIABILITIES.

Capital Stock f3,000,000.00
Surplus $6,ooo,000.(X)
Net Profits 1,095,431.70
Reserved for 7,500.00

7,102,931.70
Circulation 496,300.00
Letters of Credit to Customers and Acceptances 2.0S1 ,028.76
Deposits 66,279,769.84

$78,960,030.30

A' ocvis. or Mi:itcitA.NTs. coupon itions ANH oiiir.r.s sni.iriTno
FOIIKICN K.YCIIAMiH UOL'lillT A Nil SOLD. I.KT'ILUS OK Cltl.llir ISSUBH

1'.. V. NII4UAC'Ki:it, rresldent.
It. J. L.4HK, Vlcc-rrc- and f.isliier. 4V. A. IIVLKI.F.V, Avit Cashier.

K. HAItllT, t. . P. SHAW, Jit.. Asst. ('ashler.
W. It. Ill'MI'lllturs. lll K luc.Mt'llOI.I., Aiit. Cashier.

DlRECTbRS
SIDNKV 1' TYI.KII. fhalrmin.

KltANIC T. VATTKItSON
Wll.l.IAM A.
4V. It. NICIlOl.Stl.N
KltASCUS 1. (IOWKN'
ISAAC II. CI.OT1UK11
U. F bHANllACKHK

lllVIDllMIS INTKKKST.

1),
I).

j.mi:s xi. vii.i.co.
II.I.IAM !! Kit Kl'tT

I'll AN li (I. 1(0(1
(1KOIK1K K. JII1IVMON'
,lt)nK4II K. 4VI1IRNF.I4
I1AHKY A. 11KI1W1N1)

...,-..'- . iiivivi: ,
,S . .,.. ........ ....

4; ltuada. Snw York. June ih 191k
Tho Ut'.trd ot Iirecttir of tho Anaromla

ropi'tfr .Mining 1 t'liiiiuiij unn 111. .u,,-- ,

aiMJsiul ot To lvi'ara U211111 ,r sharo
upon Its Curltal Stock of the J.ur value of'
10 per share. intnbln on August is. lys,
to the holders of such ahurea of record at
110 close of hualliess at 15 oUuill, Noon,
on Saturday. July i'0. 1414

Tim dividend l payable only upon the
ISO slmres Into whkh ths Capital bluik Is
now divided

Ml atockhoMera who hue not (''inverted
their UoldtnKs Inl" sharea of 440 par alun.
Should do so without del iv In order that
thsy may recelio their dividend promptly.

A II MKI.IX. Se, ret.irj

THE CUI'(N 'ONOIJIIATKII (IOIJI
MINIMI A-- Mil. IIM. (II.

I)lSTltl1UTil.N N'l
Amount 112;.0C0 00 Total HMiount to date

36 ",30. 40 Notlea hereby Riven that
11 dl'iilbutiun of ten (10 inni jn r shiiro
has been ordered from funiU rvi'ejvid troiii
the le of ore reserves .1 "uutrect prior to
Mtirrh 1. 1913, upon alt nutstanil ins; atoik
of Tho ('reason consolidated Hold 41tnluK

Milling Co
I'ayalilo 10th, 191. to stockholders,

of record Juno 30. 114 Hy order ot Hoard
ot Ulrectors

AHOI.IMI 1'. ZANfl, Secretary.

NORTH lll'TTK MIVIMl COMI'AXY
m mr.Ni) no 47.

per share on the 430 000 sbarea of
capital fto. k of the Cuinprwiy ha

been de.Hre.l, pauh!a on Ju'.y :(li, 1414,
t.i the stockholders of record at the cloae
uf business on July Uih. 4 V I t The stock
transfer books will ih rinsed.

! n ki:nm:uv,
secretary and Treasurer.

New York. V Y . JUI1' 2Jtn, 1119

Asa

KKS

Tllli AMKIUt'AN TdHACCO ('(IMI'.VNV.
No. lit llflh Avenue.

New York, N Y July 3. 1414
Notice In herebv Blven that the transfer

books of rsslslerod four per ont i4 il
raid bonds of Tho Amerhmi Totn, , 0 Com-
pany will close at 3 r. M . Jul) i:.. I'JIS.
for the payment of tntereit due Annus! I,
101 S. and reopen ut 1" A M Aukuh i.
UH. J. M. W Hli'Ksi, Treasurer

.Six More llnnka In Ilcscrvi- - l.lat.
Tho Kedrral Itmervei Hank nf New

York yeatortlay atuumin'cd that Rlx hanks
ami trunt coihimiiIh!) Iibvh recently
Joined tho lVdcral Itexerve Hank uf Ihn
Second illstrlrt The lnotimtl. im arc
Montsonicry founty Trust ('on.iany of
Amsterdam, Savings Investmrnt ami
Trust Company of Hast Orange, N J
Title Oiiaranlee Trust t'omiMiiy of
Jersey City, fnd the Commercial Kx
chiuiiie Uauk, Klfth Avenue Hank and
Fulton Truat Company of New York
city.

11

r

$ 5 00,000.00

Alra P. ninkey
rUdrldge R.Jolinaon
J. Howard I'ew
J. Kear.lrr .Mitchell
WUIIain H. Codrrey
lleury (.. Itreoulo

I

Taxes

issued

C

W.
Altl

IS'

July

m.t

uml

i,

Wl VM 1 POTT3
(IKOKl.i: IIM.I.AH DIXON
JO.S T1IAN C NKl'lf
(MIAS A IIAN'IKI,
A 11 M-.- HOLD. .lit,
IKKNKIi UV l'ONT

niVIUKNDA AMI INTKItRHT.

huslnirs Hunks.

I in vri'uratfu njjis r... an. wm X' iui, 1.1 v v
Two rsl. Int. rest ill I l.nd r.11 .urns .ntltlsd

Ititr.tn for Ifrls rinlltis Julie 30 14'.,
AO I'KII ANNUM an every account

10 up (u and Inriudlnc 41.000 and
. Ol Qt p.r annuity on escess o

2 to II ono up in and Incluillns;
43.000 payable on ami after .luly 11. Ills,
tu depositors entitled thereto
deposit made on or before July 10
will diair Interest Irani Jul. I, 1014.

JAMI'.H QllS'l.AN. 1'ieaident.
HAKLhH M Ul'ICin.ll, Trsaa.

ritAVi is M HACON. Jr . 1

II il(il)l:N CHISil..l. IS. Tetarles,

at

4IT1I t. DIVIUUND

ITALIAN SAVINGS BANK
of the City of Now York

'. Hpr.ns si . r LufSM lto st.
A dividend has hi en .1. tireil fur Ui ,1

( inontti. inittnK June n)tn lyls. on all
'lepi.siia ei.iiuea imr-l- at ' Iw rato of
Three and One-Ha- lf Per Cent.
pir unnum on sums fnun !. to 13 000, ja-a-

on and after Jul ill, lisIMJI'OHIT.S MAUI'. (IN oil UUroitllJi i.Y i"in. mis. wii.i. hhaw in mi.l.ST Tit. i.M Jl I V Iri'l', I'll.JOSKl'li N I'll v il.l 1, I'resldont.
1'AMwl'Al.K SI.MHSKI.I.I S.e, rslarj.

NEW YORK SAVINGS BANK
N. W. Cor. 14th St. nnd 8ti Avenue

Dlxuletii. Ju f iStet, ut th.. rutH of

FOURPERCENT.
per unmun on u.l hi. na fum s to 13,4.3

entitled then to .tider ti.e l.y In w .
Ul'.l'OITS MMIi: ON )l Hl.t'OHM

.111,4 UlTH WII.I, HKAiV r

I'ltoti .ii'i.v isr.
MM.IM l'i;t ilN lKIl 1'r.sllcnl.

.1AMU.S I. WAVI'I I Vi I Tr. .uoirir
WAl.THIt It IIKI.N'I'K ! I'llnl'V u.. t,

KrK(JJl(IVi.NII Ml:i;ilN(H.

N'ullie Is lureiv ulv.n i u,i a ot
tb at. till.. ' ' . f 11 r a. N'AUFPfl-- l
i ' In e t h- . a' the uln .,f 11 .1

Hi paii J" U ilnr W Yflu;
i'i on the I.1I1 Ukv .f, !,, im i j

M 01 k itie purpuei of eie ima e v
liceiiors for Hie ciisuiiik var d wo 11

spi'itors of eleillon lo servo hi tho next
annual meet iik nud for Mm tr lusactiou o'.
aiiih other bualnaas us may properu conn
before said meeline Transfer lljoks n
bo closed from June ;isi, 1918

J, U. WALSH, Sccrotiry.


